
 
Coronavirus Aid, Relief, and Economic Security Act  

Quarterly Report for Student Portion 

For the Period Ending September 30, 2020 

As of May 2020, all CARES Act

days after the date (April 20, 2020) when the institution received its allocation 
under 18004(a) (1) and updated every 45 days thereafter: 

Requirement: An acknowledgement that the institution signed and returned 
the certification and agreement form and that the institution has used, or 
intends to use the funds to provide the mandated amount of at least 50% of 
the emergency financial aid grants to students. 

• Illinois College signed and returned the CARES Act certification and 
agreement forms and Illinois College has used the funds to provide the 
mandated amount of at least 50% of the emergency financial aid 
grants to students. 

Requirement: The total amount of funds that the institution will receive, or  Additionally, Illinois 

College has been awarded $60,201 from the HEERF Strengthening 
Institutions Program, Section 18004(a)(2). 

Requirement: Of those funds, the total amount that has been distributed to 
students as of the date of reporting (i.e. the first 30-day deadline, and then 
every 45 days thereafter). 



• Illinois College has distributed $619,656 (100%) of the Student Aid 
Portion, Section 18004(a)(1), to students as of July 1, 2020. 

• Illinois College has distributed $495,920 (80%) of the Institutional 
Portion, Section 18004(c), to students as of July 1, 2020. 

• Illinois College has distributed $0 from the HEERF Strengthening 
Institutions Program, Section 1800(a)(2) to students as of July 1, 2020. 

Requirement: The estimated total number of students at the institution 
eligible to participate in programs under Section 484 in Title IV of the Higher 
Education Act of 1965 and therefore eligible to receive an emergency 
financial aid grant. 

• 882 Illinois College students were eligible to participate in programs 
under Section 484 in Title IV of the Higher Education Act of 1965 and 
therefore met one of the eligibility criteria to receive an emergency 
financial aid grant.  

• 675 students met all four eligibility criteria listed in the IC CARES Act 
Policy Statement on distribution of Emergency Financial Aid Grants to 
Students (see below). 

Requirement: The total number of students who have received an 
emergency financial aid grant. 

• 375 Illinois College students have received an emergency financial aid 
grant from the Student Aid Portion, Section 18004(a)(1), of funds that 
Illinois College received. 

• 300 Illinois College students have received an emergency financial aid 
grant from the Institutional Portion, Section 18004(c), of funds that 
Illinois College received. 

Requirement: How the institution determined which students did, or will 
receive emergency financial aid grants and how much funding they did, or 
will receive. 

• Please see the following excerpt from Illinois College's CARES Act Policy 



students received emergency financial aid grants and how much 



In accordance with the Act and following the subsequent guidance 



5. 

https://drive.google.com/open?id=1QEgEBEBPOhwhJXBh9HLDjBTnnSD86rtKvD-OiTA0mwI
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